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i E AR A E]
Corporate Commodities Limited

[] s

Individual Account

[] wesirm

Joint Account

iRPEA
Account Type

1. #4 Name * 4otk /44 /4K //NMH * Mr/Ms / Mrs / Miss

English

(#EEC, Family) (%477 Given)

e
Chinese

2. @k (*BE: AR/ GHEER /EA)

Residential Address ( * self-owned : mortgaged / mortgage free / rented)

3. iEER#EE Correspondence Address
(41E BIFAMELE if different from residential address)

4. BEEGS/ BEHE
H.K. ID Card / Passport No.

S B BB

Nationality

| EfS Married
Marital Status | B Single

| declare that | * am / am not a US citizen, US resident, Green Card
holder or US taxpayer and | will notify you if there is any change.
ANGEREH AN 2/ A EBNVAR - B AL - SrERA A
A » a2 A AR &AH -

6. H4HM

Date of Birth (FIDD / AMM / 4£YY)

7. KEofE#k4 Spouse's Name

8. WR&&J57% Contacts
F#EHHE Email Address

WSO EE 4 B R B A T IR " /&
Receive e-statement and agree with the terms on P.4: *Yes / No

F428E=E Mobile Phone No. {F£FEsE Home Phone No.

/\E|# 35 Office Phone No. {EE#H Home Fax No.

N\ E|{EE Office Fax No.

RS

Account Number :

1. B{EEE Current Employer
(B EEHT544HE or name of business if self employed)
2. 1%
Industry
3 Igfir Position Z{B4EH] Years of Service
4. ,\T]Hiak Business Address
1. IAKE EANi % Rent
Income Source j #i<> Salary j SE¥%%F1) Business profit
J {fi<z Commission J At Others
2. &£ A Annual Income

< HK$100.000 j HK$100,001 ~ 250,000

| HK$250,001 ~ 500,000 | HK$500,001 ~ 1,000,000
| HK$1,000,001 ~2,000000 > HK$2,000,000

fEETRERE
Estimated Asset Net Worth

PrReRE
Assets held

:I 3% Property :I &% / ¥4 Securities/ Funds

J 17:x Depostis J HiAthr Others

#&EHR Investment Objective (3275 can choose one or more items)

J J&H&tE (g Speculative gain J JE b B Risk management

j HiAthr Others
I REEES / ££H Investment Experience / Years
J 5% Securities J FA4E5E No experience

] & /HifE Futures/Options j <1 Years j 1-54 Years
J HAth Others J 5-104E Years J >104E Years

*please delete as appropriate  *55Hi 18 A& 2




R ERREAIRE)

Bt-ziR =% For Joint Account Only

I. {8 AZEEl Individual Particulars

L
English (#£[%, Family) (#7 Given)

| declare that | * am / am not a US citizen, US resident, Green Card
holder or US taxpayer and | will notify you if there is any change.

ANGEMLE AN 2/ TR FEAR - ERAL - S05RA S
BN Z A AEA HAE -

(HDD / AMM / 4EYY)

W EF4S I E AR - "2 /&
Receive e-statement and agree with the terms on P.4: *Yes / No

*please delete as appropriate  *&5 & i FH & ) -

E_RIREREAER 2" ount Holder Particulars

Il. #% /| T/ERM Business / Employment Status

1. Bf%ARH Financial Status

IV. #:&F4&E% Investment Experience




1.

2. $RfTIRFESREE Bank Account Number

#:44 Name

851748 Name of Bank RE4M Account Name

(1) 7% HKD :

(2) AEM RMB :

BEREZ28 A Ultimate Beneficial Owner of the Account
| &4 The Client

j oA et w51k Others (please provide details)

{44 Name

B3 E5/#EIESENE ID/Passport No.  EEZE5%HE Phone No.

i@k Correspondence Address

FREBEANTHEMEERREHEMEEMER?

Do vou have anv relationshib with anv director or emblovee
of the Company?

| 588 No | ATk Yes (please provide details)
D E > #:4 Name of Director/Employee

fBEl

Relationship

ZERERX MY BMERR RS S M AR A?
Are you a director or employee of an Exchange Participant

of the HKFE or a registered / licensed person of the SFC?

| X2 No | £ VYes

R TS B AR R T
Name of Exchange Participant/Registered/Licensed Person

B3 55 /#E IR5%E ID/Passport No.

Z=kE Specimen Signature

%4 HHH Valid Period

Futures : HSI&HHI HK$  / (BN H Day trade / ##7% Overnight)

MHI/MCH HK$  / (EBNH Day trade / 7% Overnight)

Options :1% on premium (mini. HK$ / max. HK$ )

Mini options : 1% on premium  (mini. HK$ / max. HK$ )

Other products :

TR E P EREWE & (FRIRR A ANESEEIAR /&
B/ &IERAN /it A (EABBESH) ) HEHET - w2 KIERE 1
AEMEDR > AR e 8 BRI AE - BRI AT WENEM & P &k T
ZHA > AT A R R EOR R B IR LA AR - A EER AL
fATER R AT L0k > BURER P 2 3RTT ~ S EfE BB I A
ARt Bkt -

The Client(s) represent that the information (particularly whether the client is a US
citizen/ resident/ green card holder/ taxpayer (Individual Particulars item 5)) contained
in this Client Infomation Statement Form is true, complete and accurate and agree to
notify the Company within one month if there is any change in such information. The
Company is entitled to rely fully on such information and representations for all
purposes, unless and until the Company receives notice of any change. The
Company is authorized at any time to contact anyone, including the Client's bank,
brokers or any credit agency, for the purpose of verifying the information provided in
this Information Statement.

BHIRE
REAEE

First Account
Holder's Signature

HH Date

LLIRF
HAEAEE
Second Account
Holder's Signature

HHA Date

Z PRI S BT B RS kST -
The Client(s) hereby request for using Electronic Trading Service
and confirm :-

ZRUREIAOEXEFEIEZZF X GH# - REXJER
BHEET 2 E T IRFS A FRRR & P REE A (LI R S i %
S fphot B Rk Z BUE BE R A RAIR TS - % P HHERD & = Rl —iE
RIEMHZETREZERE - WS EEZ R ERR
EREHEL > AEEETIRBASEZET SR HE
FPREE  ZREER2RE -

The Client(s) have read and understand the provisions of the
Company's Client Trading Agreement and all provisions which the
Company may amend from time to time relating to the use of Electronic
Services. The Client(s) also confirm that the Client(s) are the only
authorized user(s) of the Electronic Services and are fully responsible
for the confidentiality and use of the Access Codes. All instructions
entered through the Electronic Services shall be deemed to be made by
the Client(s) and the Client(s) agree to be fully responsible for all
instructions so entered.

O EBt4a3% 5 k%% Internet Trading Service

[ FSHhEBEER 5 8% Mobile Phone Trading Service

% 5% Client(s) Signature F 7 Date




BRI 45 AR TS - & P HERIESZ T MR S vkt
By electing to receive statement of account through e-mail, the Client confirms acceptance of the following
terms and conditions :

1. ZFEFHABWETEERE GE5MEEE]) 554000% FrarnfyE b AEm R 5t EF5F

BRI %  AAFRAGREFHFHEE - it - FEEE EHEEREH SR A M ET45HE
REAEA - BWEIAAEFERNEFEHER  EPENOER - WREZHHIBRA » fgFEAL
S5 T EA SR -
The Client understands that email is an eligible form for the company to send documents to clients
under Section 400 of the Securities and Futures Ordinance. Once the Client selects this method for
receiving statements of account, the company will not send the same to the Client by post; therefore,
the Client should check the electronic mail box regularly for such statements. When any statement
from the company is received, the Client should review it carefully and report to the company any error
or problem within 3 davs from the dav when the statement is sent to the Client.

2. FPEE TEREFNENSEAMEFEEE S0 2V DIt H%2% -
After receiving any statement, the Client should keep an electronic copy in computer or other devices
for storage or print out a hard copy for future reference.

3. FEARAE b EE AR ATRE S S T E AR b s v S TSR R R ANEEE
RIF eSS B F4EHE H 2 18— RN PUEGS Y EI A R B I 46 E 1 -
The Client acknowledges that Internet and email services may be subject to certain IT risks and
disruption. If any statement is returned undelivered, the company will send the Client free of charge a
hard copy of the statement by post (normally on the next business day of the original delivery day) as

4. T HERUTHGS Y E L - & PR SR A B HE A A A E] -
If there is any change in the email address for receiving statement of account, the Client should give
the company written notice of the change as soon as practicable.

5. WAHUH AR 7 BB SRR - & P AR AR H AT = B E AR EAR AT -
If the Client decides to revoke the election of receiving statement of account through email, the Client
should give the company written notice which should be received by the company at least 3 days in
advance of the effective day of the revocation.

6. FFEAFBMHREARN G RNCKEEZE LAVETLEENTIENAR » FF (IER EARENEE)
SUTEESM IR B E A -
A fee (as shown in the company’s schedule for service fees which is subject to change from time to
time) will be charged if the Client requests from the company a hard copy of statement of account
which has been sent to the Client through email.
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To:  Corporate Commodities Limited
18/F, Fortis Tower, 77-79 Gloucester Road, Wanchai, Hong Kong
Ref. No.:

Self-Certification Form — Individual

Important Notes:

e This is a self-certification form provided by an account holder to a reporting financial institution for the purpose of
automatic exchange of financial account information. The data collected may be transmitted by the reporting financial
institution to the Inland Revenue Department for transfer to the tax authority of another jurisdiction.

¢ An account holder should report all changes in his/her tax residency status to the reporting financial institution.

e Al parts of the form must be completed (unless not applicable or otherwise specified). If space provided is insufficient,
continue on additional sheet(s). Information in fields/parts marked with an asterisk (*) are required to be reported by
the reporting financial institution to the Inland Revenue Department.

Part 1 Identification of Individual Account Holder
(For joint or multiple account holders, complete a separate form for each individual account holder.)

(1) Name of Account Holder
Title (e.g. Mr, Mrs, Ms,M iss)

Last Name or Surname *

First or Given Name *
Middle Name(s)
(2) Hong Kong Identity Card or Passport Number

(3) Current Residence Address
Line 1 (e.g. Suite, Floor, Building, Street, District)
Line 2 (City) *

Line 3 (e.g. Province,State )

Country *

Post Code/ZIP Code

(4) Mailing Address (Complete if different to the current residence address)
Line 1 (e.g. Suite, Floor, Building, Street, District)
Line 2 (City)

Line 2 (e.g. Province,State )

Country
Post Code/ZIP Code
(8) Date of Birth * (dd/mm/yyyy)

(6) Place of Birth (Not compulsory)
Town/City

Province/State

Country




Part2 Jurisdiction of Residence and Taxpayer Identification Number or its Functional Equivalent (“TIN™) *

Complete the following table indicating (a) the jurisdiction of residence (including Hong Kong) where the account holder is a
resident for tax purposes and (b) the account holder’s TIN for each jurisdiction indicated. Indicate all (not restricted to five)
jurisdictions of residence.

If the account holder is a tax resident of Hong Kong, the TIN is the Hong Kong Identity Card Number.

If a TIN is unavailable, provide the appropriate reason A, B or C:
Reason A — The jurisdiction where the account holder is a resident for tax purposes does not issue TINs to its residents.

Reason B — The account holder is unable to obtain a TIN. Explain why the account holder is unable to obtain a TIN if you
have selected this reason.

Reason C — TIN is not required. Select this reason only if the authorities of the jurisdiction of residence do not require the TIN
to be disclosed.

Jurisdiction of TIN Epter Reason A, B or C Expla'lin why t!le account holder is unable to
Residence if no TIN is available obtain a TIN if you have selected Reason B
(1)
(2)
3)
)
(5)

Part 3 Declarations and Signature

I acknowledge and agree that (a) the information contained in this form is collected and may be kept by the financial institution
for the purpose of automatic exchange of financial account information, and (b) such information and information regarding the
account holder and any reportable account(s) may be reported by the financial institution to the Inland Revenue Department of the
Government of the Hong Kong Special Administrative Region and exchanged with the tax authorities of another jurisdiction or
jurisdictions in which the account holder may be resident for tax purposes, pursuant to the legal provisions for exchange of
financial account information provided under the Inland Revenue Ordinance (Cap.112).

I certify that I am the account holder / I am authorized to sign for the account holder *o f all the account(s) to which this form
relates.

I undertake to advise (state the name of the financial institution) of any change in
circumstances which affects the tax residency status of the individual identified in Part 1 of this form or causes the information
contained herein to become incorrect, and to provide (state the name of the financial

institution) with a suitably updated self-certification form within 30 days of such change in circumstances.

I declare that the information given and statements made in this form are, to the best of my knowledge and belief, true,
correct and complete.

Signature

Name

Capacity (Indicate the capacity if you are not the individual identified in
Diste {ddiimyrygy) Part 1. If signing under a power of attorney, attach a certified

copy of the power of attorney.)

# Delete as appropriate

WARNING: It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a self-
certification, makes a statement that is misleading, false or incorrect in a material particular AND knows, or is reckless as
to whether, the statement is misleading, false or incorrect in a material particular. A person who commits the offence is
liable on conviction to a fine at level 3 (i.e. $10,000).
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1.2

2. IRFE

2.1

2.2

2.3

AN > BEGIREEEBZEE > K2R A aB s - FRaESE R -

AN/ EEHREFFEBANEREEEE - BT MEEERAENETE > AN/ EERgRE
HOBENE - AN/ EERGIRE BAFEHAN / BEEZERETES - DT LIRS -

A/ BERR  RN ) TP PV SIS T A AT A R N (e PR s 2
T AT AN EHE T S A LSRR - AN/ BENEAASETRS - BAVEST SR &
N

BT 4.5 46 ~ 55 10 B 20 RAEHUESL - BATINEERA / BEIRS X AR TR - 8 B
N EVET AR S RO T PR S M AT & SO 2 BUE TR - R A B E A REAE & B e S oK
T - BB LR TR -

3. EGIEABRI

3.1

AR G3EMREERY  BARZ—UNER] - SRS ES R Z BUE AT » EJ7H 2 FUE BT SR AT
WA B BAEERG R / 2BETH 2 A EMRENMERR ST - TSR EERRVHA - BAFIREZE
ED ~ HATFAS S TR FTATTENIR AN / BEFEALHRT -

4.  HIEXSH

4.1

4.2

43

4.4

4.5

AN/ EEMRIAREGE S BAFERAN / BEEEEERE T HERE TZ ER SIS TTETL - BRIk
HAE (FERPEHEEMBERN) FAMEEASMETRS Bl BAFRUAN / EFZEAS(THET

35 -
A/ BEEFEUOR  BEERTTRA R - B A / BSOS« ST (ERRR FRE) b

@  EER/ BB - AR - RS - AR - W) U N EEN M E CRRES Rk
B E RS (N B EIRESBUENIRE S ) SURITmECE HATRI R ) DURGERR FHRHGIIE R R

(b) 1R~ HEEREABUEMEH SAFREREARREAN / EEFRFAHOR - RS - eSS
AP~ ST BRI - AR SR EOREES: ~ 84 an » (RE AR |

(©  HUMBEL RIS HEVERTT - 1 JAFE A ER SRR TIT &I RE - FRIFRRERIREE
BEEMER

RIEZRTAER AR BAFRNARE R BAFSEAEAR - SiFIFFrArIROR - AR E -
AR SR ~ B~ W)~ SR AR RAE -

HEREIAN /) BEFE™ME > BAREAELRBEHEUE T TZELT - MR EE RN ER / S0EEm - i &
NEME(ETIRE TSR 2 BB R IR @ BREHE - LHE (EARRKR) EAN / EFIRPAARA IR
ERMARREZE] JAFARRHES] ZR(ERESHIHE - AN/ EFFERE > HAFITERERN / EFRITE
AL SR KRR N / BEERPNTFRUE S rTEN R RUE /R BA TR A 2 M amlE R e iRag & -

KN/ BEHERAN / BECLKLRE - BRAIFAE 7 R 14 BATFIR R B EEREE - AN / TEERGAE

SR 2 P A B P S | B A s b B AR (e R S B Rty E i R A ch HI ) - M F R E 5

T BAFEMATREER SIS EAVEREEMRE - il (EARP) Bkt SAERasREANER
(REmEEILARRZ) MELAVSRE -

AN/ EERER

@ AN/ EFERE > AMXSMEYINRS WA~ HOREEAN / EFE R BAFHARLR
71 MEEZERA - BAFRENIEGEE S iR EORE - BEAN / BERE RS > s
17 KIS FrEaE B G TR 2RIV HA AR AN / EFNER - AN / EERERGREZEEHE "L
") DR E BaliRAl SR AR R GEZF FSHERRDI) FYEK - 40 BAFIREEFF S HIRCATE A4 606(a) K
613(a) RAVINEEEOK - MK DMARAN / EFH ST - IO RZT > BaSirfsRPHR& 250
A WHABRBARAESEE - AfEZAIRAFSUEABRIRAN T mila % - EfEEBAERASIEETINE
HE -

) AN/ EFARERCIGAN / EFRBREZAGETIARITRS - MAAN / EFENEBRISNZ HEE(EK
SR - AN/ BEFREMREVRG T ZZE T atiisnitraR slAEE 2 BAVAR - T
AN/ EEMEASRN > REcRE KA AR ERER - AN/ EERZ AR A TN & &L
b P32 F T (A BRI S (R THEE ] > A A / BRI SR A (#A ) - AN/
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4.6

4.7

4.8

4.9

4.10

4.11

4.12

4.13

4.14

4.15

4.16

4.17

4.18

EHENEREEREE BAFMRRENAN / EFEEEELUNEEESETE RME BATTESEZH
SIECZ AP ~ Z0K ~ SAETE A R BRSE -

AN/ BERE W BAFTAN / BERIF 2SR5 /RS - RIS SR 2R AT
SR G FEIRAN > IR RIFTRIR - AN / EERMATRE SRR E TSR S ATE TR 5 MES R ER
JE RB U PRl -

AN/ BEMETIRREE 412 R 413 35N BAFEARAN / BEREAMEENENER  JOAERE (A
BAFRHERTHRE) ARFE (BRIFREAN / EFPFEER)  MACHSCUFRER » HIRE BAFRHEE
Rt & BAFRALDSERINARIR S AERTSETNRS » B BAE AR ERIGE R E i E
T8 (BFEARRNERERE ARG AN / EFAR BAFERIEAR#E SAFRAN/ EFRZER
MR BAFRZ RTINS 22 [ BHME MR - 8% - RERER -

BAFTAEZAESRIAAN / BEFREZENT - fAAN / BEEZEEHEREE TP ZBE K/ R EEFER
GHEIT - AN/ BFABETREREEAAN / EERTIERM AN / EEHRBAFEAFZBITERS -
EEELT @ WAMEF N U ELEEH 2 HER AR EEEFEEIMISHE - BHZHRA SR
FRAENFERRR  HAEMRSGEZEF ZHEDE - AN/ BEFAELEE > BAF R/EEAEA TR HEE
TEREESE R P2l HUS R ETHE -

AN/ BERE > AR E B RH R (BRI 2 BN EIEE RAE R BT BURIGAE S (8 2 R E
BHZIE “REET BOTHET TAAN / BEZEHEEN 0 BN/ BENERRZAEMLS LK -

RNAGERER > BIE BAREE - BRFFACFHZ RN TR A RELIE - £ T8
siE A - BHHEEE T RS RO BEE AR - AN / BFEREUH 2 B B8R AR BEE T
AN/ BEREEHAMSE L2MRE -

AN/ BEERE BAFAHRENS R LSRR EARE  50F RO TR ST Z A T H AR
RIS R (2 ~ BREE TSR Z B R B -

BAFREARERER MR SR ZZ S TAN / EERE TSR MR - DIFC# - FRIEAN /&
AR SR F U 1R 2 24 /NS BB EIRESE > KSEAN / EFHEFNRT] - EEHERXT > &
NEVFRERERN / BEHFTER G AR 2 R RAR -

BAFRFRATREEBE TRESCAT A AN/ EFRRE AGEIPAHR BAFRE)  EEFHI 'L
FRAEAREARRUALETRABN AN / BEEZRGRENHEE > WP E—miRFEEAR G52
HE—IRPER > AIERMF ) EIRFNTERINITER S ZER - BIEAAN / BEEAEARMIRFERGRIEZ
& S RNLIEHEZLRYE  SHIRPERFEZESHAN / BEERORS - £HAEELT »  BAFHEER
ERN / EEHIRFEEN DR 2 KR EAR -

BIPMEMEIERAR AN / BE A L 412 F / 505 4.13 2 el SAEERBA > MAKAFER A LA
HErp Z48% > BAFMARAR - MIEXSRIEFEREC /AN / E5MER - R BAFENA2EEEE
RS8R -

TEARIERE (G55 RIS REMBREEEEAER T SAF ARSI RR A S s HAlL
FEPIIRE > SUEMERSFTE SIS SIS SRR N / EFAL SR TRV G 5T
B EEHAUE LA PR T2 > R R AR AIFE A S A B 8 A PR ME I A THY - BUZ R
BT HAM AL ~ B EEIRERC 5 AT AR AR 5% S5 A5 2 PV AR I R AR DT AT T -

AN/ BEFERE BAFZIFRRIFTEE - T SRAIETFSFrRETE) - RS AR BEESUE /TR
N/ BEREGLETE BRI AN / B R ERIEASR TG R ERE TS (RPHELNE)
HYP AR PR FE AT REE - TIHFIRENRE LIRT gLhEsgn (BFidiR (SRR AR
HyRrEE) HRIER -
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To

CLIENT TRADING AGREEMENT

: Corporate Commodities Limited

18/F, Fortis Tower

77-79 Gloucester Road

Wanchai

Hong Kong

(an Exchange Participant of the HKFE (CE no. registered with the SFC: AAK110), and a licensed corporation under the SFO to carry
on business in dealing in futures contracts)

I/We (full name) of
request the Company to operate an Account for me/us on the following terms and conditions:

(full address)

Interpretation

1.1 In this Agreement, unless the context otherwise requires, the following terms shall bear the following meanings:

“Access Code”

“Account”

“Affiliate”

“Agents”

“Approved Debt
Securities”

“Approved Securities”

“Clearing House”

“Client Information
Statement”

“Commodity”
“Company”

“Electronic Services”

“Exchange Contracts”

“F.O. Business”

“HKEx”

“Information Provider

“Instruction”

“Margin”

“Market”

33

“Regulator

“HKFE”

means together all necessary personal identification numbers, codes and passwords used to
gain access to any of the Electronic Services;

means the Commaodities trading account opened and maintained by the Company pursuant to
this Agreement on my/our behalf;

means any subsidiary or holding company of the Company, any subsidiary of any such holding
company, and any company in which the Company or any such holding company directly or
indirectly have control;

means any Affiliate and/or any agents, associates, information service providers, providers of
other financial products or providers of execution, custodian or other facilities appointed by the
Company;

means Exchange Fund Bills or Notes issued by the Hong Kong Special Administrative Region
Government and such other debt securities or instruments as may from time to time be approved
by the HKFE as a form of cover for margin;

means TraHK Units and such other securities as may from time to time be approved by the
HKFE as a form of cover for margin;

means the body appointed by or established and operated by the HKFE to provide clearing
services to Exchange Participants (as defined in the HKFE’s Futures Exchange Rules) in respect
of Exchange Contracts;

means the information form which I/'we completed for opening the Account;

has the meaning ascribed thereto by the HKFE’s Futures Exchange Rules;
means Corporate Commodities Limited;

means any services which the Company may provide from time to time enabling me/us to
operate the Account and to give electronic instructions to purchase, sell and otherwise deal with
Commodities and information services;

means a contract for a Commodity approved by the SFC and HKFE for trading on a market and
which may result in an future/option contract;

means the business of dealing in Futures Contracts and/or Options Contracts;
means the Hong Kong Exchanges and Clearing Ltd;

means any third party which provides information including any stock, futures or commodities
exchange or information vendor whose information is contained in the Electronic Services;

means any instruction given by me/us for the operation of the Account (as mentioned in
sub-clause 4.2 below);

means any deposits, collateral and margin (including but not limited to initial margin and
additional margin) being an amount demanded by the Company from me/us pursuant to the
HKFE’s Futures Exchange Rules;

means one of the markets from time to time established and operated by the HKFE;

means any relevant exchanges, securities regulators (including but not limited to the SEHK and
SFC), government agencies, tax authorities and/or public body (in Hong Kong or overseas);

means the Hong Kong Futures Exchange Limited;
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1.2

21

2.2

2.3

3.1

41

4.2

4.3

4.4

4.5

“SFC” means the Securities and Futures Commission;

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any
subsidiary legislation made thereunder, as amended, consolidated or substituted from time to
time;

“Transaction” means an executed Instruction.

In this Agreement, words importing the singular include the plural and vice versa and words importing the gender include any
other gender.

The Account

I/We confirm that the information provided in the Client Information Statement is true, complete and accurate. |/We will
forthwith inform the Company of any changes to that information. The Company is authorized to conduct credit enquiries on
me/us to verify the information provided.

I/We confirm that | am/we are the person(s) ultimately responsible for originating the Instruction in relation to and the ultimate
beneficial owner of each Transaction in the Account (except where such other person or entity has been disclosed to the
Company in the Client Information Statement or other notices to the Company). | am/We are and shall at all times be trading
on my/our own account unless specifically disclosed to you otherwise in writing.

Subject to sub-clause 4.5, clauses 10 and 20 below, the Company will keep information relating to my/our Account
confidential, but may provide any such information to the relevant Regulator to comply with their requirements or requests for
information and to any other persons forthwith upon request to any court orders or statutory provisions.

Laws and Rules

All Transactions shall be effected in accordance with all laws, rules and regulatory directions applying to the Company. This
includes the rules of the HKFE and of the Clearing House or any other exchange or Market and its clearing house of which
you are a member/exchange participant or to which you may have any obligation. All actions taken by the Company in
accordance with such laws, rules and directions shall be binding on me/us.

Orders and Operation of the Account

I/We confirm that all transactions in Commodities are made by me/us on the understanding that actual performance is
contemplated (unless my/our initial position is liqui dated), and that you are acting as my/our agent in effecting Transactions
unless it is indicated (in the statement of Account or otherwise) that you are acting as principal.

I/We shall from time to time give Instructions, either verbally, in writing or through any of the Electronic Services, in
connection with my/our Account, in particular (but without limitation) with regard to:

(a)  the purchase and/or sale of Commodities, the deposit of moneys, Approved Debt Securities, Approved Securities,
Commodities, valuables, documents or other property of me/us (whether for safe custody, by way of margin (initial or
additional or otherwise) or security or otherwise) and the withdrawal and transfer of funds from the Account;

(b)  the delivery, disposal or other dealing of or with all or any moneys, Approved Debt Securities, Approved Securities,
Commodities, valuables, documents or other property of me/us held by you or your nominee(s) from time to time,
whether held by way of margin, security, safe custody or otherwise;

(c) the countermanding of any Instructions hereunder, provided that you will not be liable for failure to comply except in
the case of gross negligence or wilful default;

and to accept all receipts as a valid discharge to you for all moneys, Approved Debt Securities, Approved Securities,
Commodities, valuables, documents or other property owing or held by you or your nominee(s) in connection with the
Account.

Upon receipt of such Instructions, the Company shall insofar as it considers to be reasonably practicable sell and/or
purchase Commodities in accordance with those Instructions, provided always that the Company shall have an absolute
discretion to accept or reject any Instructions, in particular, but not limited to, in the event that I/we do not have sufficient
Margin in the Account to meet the minimum Margin requirements as notified by the Company to me/us, as amended from
time to time. I/We further acknowledge that the Company may at any time require me/us to deposit sufficient cleared funds
and/or collateral acceptable to the Company as additional Margin in the Account before carrying out any Transactions in
respect of any Commodities on my/our behalf.

| /We confirm that I/we have carefully read, considered and understood the Risk Disclosure Statements referred to in clause
7 and clause 14 below and | am/we are willing and able to assume the financial risks and other hazards of trading
Commodities (whether outlined in such Statement or not) and agree that I/we will at no time hold you responsible in any
manner whatsoever for any losses resulting from any such trading, in particular (but without limitation) through following
advice of your employees or agents (whether given negligently or otherwise).

| /We confirm:

(a) that I/we acknowledge that, in respect of Transactions related to Exchange Contracts, the rules and regulations and
procedures of the HKFE shall be binding on both you and me/us and that those rules contain provisions requiring you
upon the request of the HKFE or the SFC to disclose the name and beneficial identity and such other information
concerning me/us as the HKFE or the SFC may require and that I/we agree to provide such information as you may
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4.6

4.7

4.8

4.9

4.10

4.11

4.12

4.13

414

4.15

require in order for you to comply with the aforesaid rules, regulations, procedures and the SFO and that in the event
you fail to comply with the disclosure requirement under Rule 606(a) or 613(a) of the HKFE’s Futures Exchange Rule,
the HKFE may require the closing out of positions on behalf of me/us or the imposition of a margin surcharge on
my/our positions. For the purpose of this sub-clause, "beneficial identity" means the ultimate beneficiary of any
Account or, in the case of a company or body corporate, the individuals who are the ultimate beneficial owners of the
share capital of the company or body corporate and includes a beneficiary holding an interest through a nominee or
trust.

(b)  that I/we shall be responsible for obtaining in advance any governmental consents of my/our country required in
connection with any Transactions contemplated hereby. If I/we reside or give Instructions outside Hong Kong, I/we
agree to ensure and represent that such Instructions will have been given in compliance with any and all applicable
law of the relevant jurisdiction from which my/our Instructions are given, and that when in doubt, shall consult or obtain
legal advice on the relevant jurisdiction. 1/We accept that there may be taxes or charges payable to relevant
authorities in respect of any Instruction given outside Hong Kong, and I/we agree to pay such taxes or charges as
applicable. 1/We further agree to indemnify the Company on demand for any claims, demands, actions, costs and
expenses the Company may suffer or incur in connection with or arising from my/our residing outside Hong Kong or
giving of any such Instruction outside Hong Kong.

| am/We are aware that, in the event that you engage in F.O. Business on my/our behalf in markets other than those operated
by the HKFE, transactions related to such F.O. Business will be subject to the rules and regulations of those markets and
exchanges, and not those of the HKFE, with the result that I/we may have varying level and type of protection in relation to
those transactions on different markets and exchanges.

| /We confirm that you shall have no obligation to provide me/us with information with respect to any of my/our positions other
than those specified in sub-clauses 4.12 and 4.13 below nor any obligation (though you shall be entitled at your discretion) to
close any such position (unless with my/our Instructions) and that Instructions to close positions and/or delivery of funds or
documents shall be given or made by me/us early enough in your opinion to enable you to effect the relevant transaction(s)
on the relevant exchange or market, failing which you may take such action as you think fit (including, without limitation,
borrowing or purchasing Commodities) and I/we shall indemnify you on demand against any loss, damage, cost or expense
suffered or incurred by you in connection with any such failure by me/us or action by you.

The Company may, without prior reference to me/us, combine for execution my/our Instructions to purchase and/or sell
Commodities with instructions received from other clients. 1/We acknowledge that this may result in a more favourable or
less favourable price being obtained for me/us than executing my/our Instructions separately. Where there are insufficient
Commodities to satisfy orders so combined, the Transactions will be allocated between the clients with due regard to market
requirements, applicable regulations and fairness to clients. 1/We acknowledge and agree that the Company and/or its
Agents may at any time prioritise Instructions for best execution pricing.

I/We understand that by reason of physical restraints and rapid changes in the price of Commodities, the Company may not
always be able to execute my/our Instructions in full or at the prices quoted “at best” or “at market” or at any other specific
time and l/we agree to be bound by such execution.

I/We acknowledge and agree all Instructions shall be irrevocable once communicated and that it will not usually be possible
to cancel or change an Instruction, whether verbally, in writing or electronically, after it has been given, unless otherwise
agreed by the Company. In case of full or partial execution of my/our cancelled Instructions, I/we agree to accept full
responsibility for and to make full settlement of Transactions.

I/We agree that the Company shall not be held responsible for any delays or failures in the transmission, receipt or execution
of Instructions due to a breakdown or failure of transmission of communication facilities, or to any other cause or causes
beyond the control or anticipation of the Company.

The Company shall use its best endeavours to provide me/us as a matter of record, either electronically or by hard copy, with
confirmation of each Transaction it has effected on the Account. Transactions shall be binding on me/us unless |/we object
thereto in writing within 24 hours after my/our deemed receipt of the relevant confirmation. In all cases, the Company
reserves the right to determine the validity of my/our objection to a Transaction.

The Company shall use its best endeavours to provide me/us, either electronically or by hard copy, with monthly Account
statement (in such form as the Company shall determine) containing a list of my/our Exchange Contracts held in the name of
the Company or its Agents or nominees and details of all Transactions effected on the Account since the date of the
preceding Account statement or, if there is no preceding Account statement, since the date the Account was opened. The
information contained in each Account statement shall be binding on me/us unless l/we object thereto in writing within five
days after my/our deemed receipt of the Account statement. In all cases the Company reserves the right to determine the
validity of my/our objection to information contained in the Account statement.

The Company shall not be liable to me/us in respect of any loss suffered by me/us which could or might reasonably have
been avoided but for my/our failure to notify the Company as required under sub-clause 4.12 and/or 4.13 above. In spite of
my/our confirmation of any transactions and/or statements of account, in all cases the Company reserves the right to amend
any errors of the confirmations and statements of Account when such errors are discovered subsequently.

SUBJECT TO ANY PROVISIONS OF THE SFO AND ANY APPLICABLE LAW, YOU MAY TAKE THE OPPOSITE
POSITION TO ANY OF MY/OUR ORDER IN RELATION TO ANY EXCHANGE TRADED FUTURES AND OPTIONS
CONTRACTS, WHETHER ON YOUR OWN ACCOUNT OR FOR THE ACCOUNT OF YOUR AFFILATE OR OTHER
CLIENTS PROVIDED THAT SUCH TRADE IS EXECUTED COMPETITIVELY ON OR THROUGH THE FACILITIES OF
THE HKFE IN ACCORDANCE WITH ITS RULES OR THE FACILITIES OF ANY OTHER COMMODITY, FUTURES OR
OPTIONS EXCHANGE IN ACCORDANCE WITH THE RULES AND REGULATIONS OF SUCH OTHER EXCHANGE.
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4.16

4.17

4.18

4.19

4.20

|/We acknowledge that you are bound by the Futures Exchange Rules of HKFE which permit the HKFE to take steps to limit
the positions or require the closing out of Exchange Contracts on behalf of me/us who in the opinion of the HKFE are
accumulating positions which are or may be detrimental to any particular Market or Markets or which are or may be capable
of adversely affecting the fair and orderly operation of any Market or Markets as the case may be. Any position limit from time
to time imposed the HKFE shall not be less stringent than that prescribed by the SFC’s Securities and Futures (Contracts
Limits and Reportable Positions) Rules.

I/We acknowledge that under Rule 628 of HKFE's Futures Exchange Rules as regards monitoring large open positions:

(@) The HKFE shall from time to time specify the number of open contracts carried or held by HKFE Exchange
Participants on behalf of any client or for their own account which is to be regarded as a large open position for the
purpose of the Futures Exchange Rules.

(b) Every HKFE Exchange Participant shall make reports to the HKFE or designated staff of HKEx of its large open
positions in such form and with such frequency as may from time to time be prescribed by the HKFE.

()  The HKFE or any designated staff of HKEx may require you to supply such further information in respect of a large
open position report as he deems appropriate.

I/We acknowledge that pursuant to Section 35 of the SFO, the SFC may make rules to prescribe limits on, or conditions
relating to, the number of futures/options contracts which may be held or controlled, directly or indirectly by any person, and
require a person holding or controlling a reportable position to lodge a notice of that reportable position with a recognised
exchange company or the SFC. | am/We are advised of such "prescribed limits" and "reportable position" as specified in the
SFC’s Securities and Futures (Contracts Limits and Reportable Positions) Rules. In particular, the “prescribed limits” and
“reportable position” of any person (other than a person referred to in subsections 4(2) and 4(4) of the said Rules) for Hang
Seng Index futures and options contracts, and Mini-Hang Seng Index futures and options contracts are shown as follows:

Prescribed Limits

10,000 long or short position delta limit for all contract months combined, provided the position delta for the Mini-Hang Seng
Index futures contracts or Mini-Hang Seng Index options contracts shall not at any time exceed 2,000 long or short for all
contract months combined.

Reportable Positions

500 open Hang Seng Index futures contracts for any one contract month; 500 open Hang Seng Index options contracts for
any one series; 2,500 open Mini-Hang Seng Index futures contracts for any one contract month and 2,500 open Mini-Hang
Seng Index options contracts for any one series.

Any person who holds or controls a reportable position shall lodge a notice in writing of that reportable position with the
recognized exchange company within one reporting day following-

(a)  the day on which the person first holds or controls that reportable position; and
(b) each succeeding day on which the person continues to hold or control that reportable position.

If I/'we suffer pecuniary loss by reason of your default, the liability of the Investor Compensation Fund will be restricted to valid
claims as provided for in the SFO and the relevant subsidiary legislation and will be subject to the monetary limits specified in
the Securities and Futures (Investor Compensation-Compensation Limits) Rules and accordingly there can be no assurance
that any pecuniary loss sustained by reason of such a default will necessarily be recouped from the Compensation Fund in
full, in part or at all.

For your services in relation to derivative products (including futures contracts or options), you shall provide to me/us product
specifications and any prospectus or other offering document covering such products upon my/our request.

Margin and Settlement

5.1

5.2

I/We agree that notwithstanding any of the other provisions of this Agreement, I/we will pay all my/our indebtedness to you on
demand or earlier when due and at your request from time to time will deposit such Margin (whether original, additional or
otherwise) and/or variation adjustment in cash, Commodities, Approved Debt Securities, Approved Securities, securities or
otherwise and maintain such security with you as you deem satisfactory or which may be required by the rules of any
exchange or market of which you are a member /exchange participant or to which you may have any obligation. Any such
Margin/security call and demand for variation adjustment must be met within 24 hours (or such shorter period as you may
specify in respect of such call), failing which I/we acknowledge that, without prejudice to your other rights under this
Agreement, you shall be entitled and, in the case of open positions in respect of which two successive Margin calls and
demands for variation adjustment are not met within any such period, may be required, to report particulars of such open
positions to the HKFE and the SFC, and that you may require more Margin, or variation adjustments than that specified by
the HKFE and/or its Clearing House and may close out open positions in respect of which any Margin calls and demand for
variation adjustments are not met.

| /We agree that whenever as you deem it advisable for your protection, by reason of insufficiency of Margin or security or
otherwise, and upon any closure of any Account or termination of your relationship (in whole or part) with me/us, you are
irrevocably authorised at your discretion (as to timing, terms and otherwise), without demand of any kind upon or notice to
me/us or any other person, and on the exchanges where such business is usually transacted or by private sale, or purchase
as the case may be, or in any other manner, and whether to or from yourself or otherwise, to buy in any or all Commaodities of
which the Account is short and/or sell any or all Commaodities which you are holding or carrying for or on Account and cancel
any outstanding orders, in each case without any liability on your part to me/us for any such action taken except in the case
of gross negligence or wilful default. The net proceeds of any such sale, or the Commodities received on any such purchase
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5.3

shall be applied against my/our indebtedness to you or my/our short position with you, without prejudice to my/our liability for
any deficiency. Such authority to buy in and/or to sell Commaodities shall (without limitation of the generality of the foregoing)
apply in any case where, pursuant to the rules of the HKFE, the HKFE has taken steps to limit the positions and/or to require
the closing out of any of my/our Exchange Contracts.

I/WE AGREE THAT YOU ARE HEREBY IRREVOCABLY AUTHORISED WITHOUT PREJUDICE TO THE OTHER
AUTHORITIES GRANTED TO YOU HEREUNDER, TO INSTRUCT ANY AFFICIATE (AND TO GIVE ANY AFFICIATE
NOTICE OF THIS AUTHORITY) TO TRANSFER ON MY/OUR BEHALF ANY FUNDS STANDING FROM TIME TO TIME
IN ANY ACCOUNT MAINTAINED AT ANY TIME BY ME/US WITH ANY AFFICIATE TO ANY OF MY/OUR ACCOUNTS
WITH YOU AND/OR TO ANY ACCOUNT MAINTAINED AT ANY TIME BY ME/US WITH ANY AFFICIATE AND/OR TO
TRANSFER ANY FUNDS STANDING FROM TIME TO TIME IN ANY ACCOUNT MAINTAINED BY ME/US WITH YOU TO
ANY ACCOUNT MAINTAINED AT ANY TIME BY ME/US WITH ANY AFFICIATE.

Commission, Interest and Other Charges

6.1

6.2

6.3

6.4

You shall be entitled to the following remuneration payable by me/us:
(a) commission; and
(b)  other fees payable as notified by you from time to time;

1/We will pay to you all commissions incurred by me/us or charged by you on the purchase or sale of Commaodities including
all commissions that may be incurred or charged in relation to your selling or purchasing Commodities pursuant to
sub-clauses 5.2, 9.2 and 9.4;

For the avoidance of doubt, if a debit balance arises on any of my/our Account(s), the Company shall not be, nor shall the
Company be deemed to be, obliged to make available or continue to make available any advances. And you do not by this
Agreement offer financial accommodation to me/us for any of my/our Transaction. The daily debit balances in the Account
shall be charged with interest at your applicable rate as notified to me/us from time to time and the Account will be subject to
such commission and other charges (including reimbursement of legal and other costs) as you may from time to time
impose;

| am/We are aware that every Exchange Contract shall be subject to the charge of an Investor Compensation Fund levy and
a levy pursuant to the SFO, the cost of both of which shall be borne by me/us;

I/We confirm that I/we have received a schedule specifying the chargeable rates of all such fees and charges as mentioned
in sub-clauses 6.1 and 6.3 above. I/We also understand that the rates may be revised from time to time and the Company will
notify me/us of any major changes in due course.

Electronic Services and Related Risk Disclosure

7.1

7.2

7.3

7.4

7.5

7.6

7.7

I/We acknowledge that the Company offers me/us three ways of accessing the Account and to give Instruction: (i)
electronically through certain medium (including without limitation the internet and mobile telephone) as from time to time
made available by the Company (i.e. Electronic Services); (ii) verbally by telephone; and (iii) in writing.

Without prejudice to the generality of and in addition to the other provisions in this Agreement, I/we acknowledge and agree
that the provisions in this clause 7 shall apply to any Electronic Services which the Company may provide from time to time
as it considers appropriate.

I/We acknowledge that the Electronic Services are reliant on new technology, computer software and hardware, and other
machinery. As with all facilities and systems, they are vulnerable to temporary disruption or failure. As a consequence, l/we
understand and accept that I/we will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that my/our order is either not executed according to my/our instructions or
is not executed at all. I/We also acknowledge and accept that there may be time lag in data transmission and that my/our
orders may not necessarily be executed at the price indicated on the Internet or any other types of stock price quotation
system.

I/We acknowledge that the Company may engage certain third parties (which may in turn engage other service providers or
Information Providers), from time to time as the Company considers appropriate, for the provision of facilities to enable
me/us to use the Electronic Services. |/We further acknowledge that to the extent that the Company engage such third
parties, the Company has not placed any involvement in the creation of technology or in the creation and/or maintenance of
the third party systems and/or networks used in the provision of the Electronic Services.

I/We agree that, whether as a consequence of the matters referred to in sub-clauses 7.3 and 7.4 or not, in the event that
there shall be any form of loss accruing to me/us resulting from the use or attempted use of any of the Electronic Services,
neither the Company nor its directors, officers, servants or Agents shall be liable to me/us in any respect for any losses or
damages of whatever nature including, without limitation, those losses or damages resulting from interruption of use
(including, without limitation, any interruption due to the maintenance or upgrade of any Electronic Service), loss or
corruption of data or loss of profits. I/We also acknowledge that my/our ability to recover certain losses from other parties
such as the system providers and Information Provider may be subject to limits on liability imposed by such parties.

I/We agree that I/we shall be the only authorized user(s) of any Electronic Services under this Agreement. 1/We shall be
responsible for the confidentiality and use of the Access Codes. 1/We acknowledge and agree that I/we shall be solely/jointly
responsible for all Instructions entered through the Electronic Services using the Access Codes.

I/We acknowledge that the Electronic Services and the Web site of the Company, and the software comprised in them, are
proprietary to the Company and/or its Agents and/or third parties. 1/We warrant and undertake that I/we shall not, and shall
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7.8

7.9

7.10

7.11

7.12

not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain
unauthorized access to, any part of the Electronic Services or the Web site of the Company or any of the software comprised
in them. I/We agree that the Company shall be entitled to close the Account immediately without notice to me/us, and l/'we
acknowledge that the Company may take legal action against me/us, if I/we at any time breach this warranty and undertaking
or if the Company at any time reasonably suspects that I/we have breached the same. 1/We undertake to notify the Company
immediately if I/we become aware that any of the actions described above in this sub-clause is being perpetrated by any
other person.

The Company will not be deemed to have received my/our Instructions or have executed my/our Instructions until | am/we
are in receipt of the Company’s verbal or written confirmation thereof, either electronically or by hard copy.

I/We further acknowledge and agree that, as a condition of using any of the Electronic Services to give Instructions, I/we are
primarily responsible to immediately notify the Company upon occurrence if: (i) an Instruction has been placed through the
Electronic Services and I/we have not received an Instruction number; (ii) an Instruction has been placed through the
Electronic Services and I/we have not received an accurate acknowledgement of the Instruction or of its execution (whether
by hard copy, electronic or verbal means); (iii) I/we have received acknowledgement (whether by hard copy, electronic or
verbal means) of a Transaction which l/we did not instruct or any similar conflict; or (iv) I/we become aware of any
unauthorized use of my/our Access Codes.

In any event, the Company shall not be liable for my/our failure in observing the aforesaid obligations in sub-clause 7.9 and
I/we shall fully indemnify the Company and/or its Agents in respect of any direct or indirect loss or cost of whatsoever nature
that the Company and/or Agents may suffer or incur as a result thereof.

I/We acknowledge that the Electronic Services, due to unpredictable traffic congestion and other reasons, may not be a
reliable medium of communication and that such unreliability is beyond the control of the Company. 1/ We acknowledge that,
as a result of such unreliability, there may be delays in the transmission and receipt of Instructions and other information and
that this may result in delays in the execution of Instructions and/or the execution of Instructions at prices different from those
prevailing at the time the Instructions were given. [I/We further acknowledge and agree that there are risks of
misunderstanding or errors in any communication and that such risks shall be absolutely borne by me/us.

I/We agree to use any Electronic Services, which the Company may from time to time provide as it considers appropriate,
only in accordance with the terms of this Agreement.

Client’s Money, Approved Debt Securities and Approved Securities

8.1

8.2

8.3

8.4

8.5

8.6

All credit balances held by you for me/us and all money, Approved Debt Securities, Approved Securities and other property
received by you from me/us or from any other person (including the Clearing House) for my/our Account shall be held by you
as trustee, segregated from your own assets, and paid into a segregated bank account or a segregated debt securities
account or a segregated securities account as the case may be, and that all money, Approved Debt Securities, Approved
Securities or other property so held by you shall not form part of your assets for insolvency or winding up purposes but shall
be returned to me/us promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any part
of your business or assets. I/We agree that you are entitled to receive for your own benefit all sum derived by way of interest
on all amounts held in such segregated bank account for me/us.

I/We acknowledge that if you transact on behalf of your clients both HKFE trade and Non-HKFE trade, you shall ensure that
client’'s money relating to HKFE trade is paid into one segregated bank account designated as an “HKFE Trade” account
whilst client’'s money relating to Non-HKFE Trade is paid into another segregated bank account designated as a “ Non-HKFE
Trade” account, and you shall procure that client’'s money received and paid by you in respect of HKFE Trade and Non-HKFE
Trade is always kept separately and accounted for separately.

You shall ensure that client's money maintained in segregated bank accounts is at all times sufficiently liquid to satisfy readily
all margin requirements or other trading related liabilities in respect of F.O. Business conducted on behalf of clients.

I/We authorise you to apply any monies in the segregated bank account which I/we may pay to you to meet your obligations
to any party and any charges (including commission, brokerage, levies and other proper charges) incurred for my/our
Account insofar as such obligations and charges arise in connection with or incidental to F.O. Business transacted on my/our
behalf.

I/We acknowledge that if you receive from clients collateral for margin requirements in the form of Approved Debt Securities,
you shall establish and keep with a recognized dealer registered with the Hong Kong Monetary Authority (in the case of
Exchange Fund Bills or Notes) or any bank, depository or institution approved by the Clearing House from time to time (in the
case of other Approved Debt Securities) at least one debt securities account in your name and in the title of which the word
“client”, “segregated”, “non-house” or other similar word or phrase appears and which constitutes a segregated debt
securities account.

I/We acknowledge that if you receive from clients collateral for margin requirements in the form of Approved Debt Securities
and transact on behalf of clients both HKFE Trade and Non-HKFE Trade, you shall maintain at least two segregated debt
securities accounts and ensure that clients’ Approved Debt Securities relating to HKFE Trade are deposited into one
segregated debt securities account designated as an “HKFE Trade” account whilst clients’ Approved Debt Securities relating
to Non-HKFE Trade are deposited into another segregated debt securities account designated as a “Non-HKFE Trade”
account, and procure that clients’ Approved Debt Securities received and deposited by you in respect of HKFE Trade and
Non-HKFE Trade are always kept separately and accounted for separately.

Unless clients’ Approved Debt Securities are deposited directly into your segregated debt securities account, you should as
soon as practicable and in any event within the next business day its after receipt deposit clients’ Approved Debt Securities
into your segregated debt securities account. And no clients’ Approved Debt Securities may be deposited by you into any
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account other than a segregated debt securities account maintained by you. No Approved Debt Securities or other debt
securities other than clients’ Approved Debt Securities may be deposited by you into a segregated debt securities account.

8.7  |/We acknowledge that there may be withdrawn from a segregated debt securities account:

(a) Approved Debt Securities required to meet your obligations to the Clearing House or an executing agent arising in
connection with F.O. Business transacted by you on the instructions of one or more clients provided that no withdrawal
may be made which would have the effect that Clearing House margin, variation adjustment requirements or other
trading related liabilities in respect of F.O. Business conducted on behalf of any client are thereby financed by other
clients’ Approved Debt Securities;

(b) Approved Debt Securities which are transferred to another segregated debt securities account; and

(c) Approved Debt Securities returned to or in accordance with my/our directions, but in such a case notwithstanding
my/our directions, no Approved Debt Securities may be deposited into another account of you unless that account is a
segregated debt securities account.

8.8  |/We acknowledge that if you receive from clients collateral for margin requirements in the form of Approved Securities, you
shall establish and keep with a registered participant of the Central Clearing and Settlement System operated by Hong Kong
Securities Clearing Company Limited (“HKSCC”) or any other depository, institution or clearing house approved by the
Clearing House from time to time at least one securities account in your name and in the title of which the word “client”,
“segregated”, “non-house” or other similar word or phrased appears and which constitutes a segregated securities account.

8.9  |/We acknowledge that if you receive from clients collateral for margin requirements in the form of Approved Securities and
transact on behalf of clients both HKFE Trade and Non-HKFE Trade, you shall maintain at least two segregated securities
accounts and ensure that clients’ Approved Securities relating to HKFE Trade are deposited into one segregated securities
account designated as an “HKFE Trade” account whilst clients’ Approved Securities relating to Non-HKFE Trade are
deposited into another segregated securities account designated as a “Non-HKFE Trade” account, and procure that clients’
Approved Securities received and deposited by you in respect of HKFE Trade and Non-HKFE Trade are always kept
separately and accounted for separately.

8.10 Unless clients’ Approved Securities are deposited directly into your segregated securities account, you shall as soon as
practicable and in any event within the next business day after its receipt deposit clients’ Approved Securities into your
segregated securities account. And no clients’ Approved Securities may be deposited by you into any account other than a
segregated securities account maintained by you. No Approved Securities or other securities other than clients’ Approved
Securities may be deposited by you into a segregated securities account.

8.11 Subject to having obtained from your clients specific written authority and such other consent(s) as may be required under
applicable laws, rules and regulations, there may be withdrawn from a segregated securities account:

(a) Approved Securities required to meet your obligations to the Clearing House or an executing agent arising in
connection with F.O. Business transacted by you on the instructions of one or more clients provided that no withdrawal
may be made which would have the effect that Clearing House margin, variation adjustment requirement or other
trading related liabilities in respect of F. O. Business conducted on behalf of any client are thereby financed by other
clients’ Approved Securities;

(b) Approved Securities which are transferred to another segregated securities account; and

(c) Approved Securities returned to or in accordance with my/our directions but in such a case notwithstanding my/our
directions, no Approved Securities may be deposited into another account of you unless that account is a segregated
securities account.

8.12 I/We acknowledge that in respect of any of your account maintained with the Clearing House, whether or not such account is
maintained wholly or partly in respect of F.O. Business transacted on my/our behalf and whether or not money, Approved
Debt Securities or Approved Securities paid or deposited by my/us has been paid to or deposited with the Clearing House, as
between yourself and such Clearing House, you deal as principal and accordingly no such account is impressed with any
trust or other equitable interest in favour of me/us and monies, Approved Debt Securities and Approved Securities paid to or

deposited with the Clearing House are thereby freed from the trust referred to in sub-clause 8.1 above.

8.13 |/We acknowledge that you or your nominee(s) may at any time exercise voting rights with respect to securities held by you
as Margin or otherwise at your discretion and without further consent from me/us, but subject to any specific written voting
instructions received from me/us as the beneficial owner of such securities.

8.14 |/We hereby acknowledge that the Clearing House may do all things necessary to transfer any open positions held by you on
my/our behalf and any money and security standing to the credit of my/our Account with you to another exchange participant
of the HKFE in the event the rights of you as an exchange participant of the HKFE are suspended or revoked.

8.15 [|/We agree that the Company may allocate any of my/our eligible positions to the Clearing House’s Client Offset Claim
Account (“COCA”). I/We acknowledge that no offset may be available between the positions pairs belonging to different
clients maintained in the CACA, any request for external transfer of positions from the COCA under a participant default
situation must be for ALL but not part of the positions. As a result, in case of the Company’s default, no position maintained
in the COCA could be externally transferred to another participant if one or more clients of the Company with positions in
COCA do not wish to transfer out their positions for whatever reasons notwithstanding the stipulation in clause 8.14.

9. Lien, Set-off and Combination of Accounts

9.1 Allmoney, Approved Debt Securities, Approved Securities, all receivables and other property held by or in possession of the
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9.2

9.3

9.4

Company for me/us shall be subject to a general lien in the Company’s favour as a continuing security, for the discharge of
my/our obligations to the Company arising in respect of F.O. Business transacted for my/our Account.

In addition to and without prejudice to any general lien, rights of set-off or similar right to which the Company may be entitled
by law or under this Agreement, the Company shall be entitled and authorized to, for itself or as agent for its Agents, at any
time and without prior notice to me/us, notwithstanding any settlement of accounts or other matter whatsoever:

(a) apply any credit balance in any currency to which | am/we are at any time beneficially entitled on any account with the
Company or any of its Agents (of whatever nature and whether individually or jointly with others); and/or

(b)  combine and/or consolidate all or any of my/our accounts with the Company and any of its Agents and set off, or
transfer any money, Approved Debt Securities, Approved Securities and other property standing to the credit of any
one or more of accounts to which | am/we are entitled from time to time (whether pursuant to an instruction given
under 5.3 or otherwise) in or towards the satisfaction of any of my/our liabilities to the Company or its Agents (whether
actual or contingent) including all commissions, costs, charges and expenses payable to the Company or its Agents.
In respect of any payments by the Company to offset and discharge any of my/our liabilities to any of its Agents, the
Company shall not be concerned whether or not such liabilities exist provided demand has made on the Company by
such Agent(s).

I/We agree that all my/our cash, Approved Debt Securities, Approved Securities or other property that are received for me/us,
or deposited by me/us, or purchased for me/us or held on my/our behalf (“Charged Assets”) shall stand charged by way of
first fixed charges as continuing security for the payment and discharge of any amounts due and/or owing by me/us to the
Company and/or its Agents. I/We, as beneficial owner(s), hereby authorize the Company or its Agents to sell the Charged
Assets at such price and in such manner as the Company in its absolute discretion considers appropriate and to repay the
Company and/or its Agents and discharge my/our indebtedness to the Company and/or its Agents . The Company, its
directors, officers, employees and Agents shall have no liability for any loss thereby suffered, unless such liability or loss is
suffered as a result of gross negligence or willful default on the part of the Company, and l/we will not make any claim
concerning the manner or timing of such sale. Upon full payment and discharge of my/our obligations, the Company will at
my/our request and expenses release to me/us all rights, title and interests of the Company in the Charged Assets or the
remainder of such, as the case may be.

Without prejudice to any other rights of the Company, upon the occurrence of an event of default set out in sub-clause 16.1,
the Company shall have the right, without notice or demand, to take any of the actions set out in sub-clauses 9.2 and 9.3 and
16.2 and apply the net proceeds (after deduction of all fees, costs and expenses incurred) in reduction of my/our outstanding
obligations or indebtedness to the Company or any of its Agents.

10. Agency and Disclosure

10.1

10.2

10.3

10.4

The Company is authorized to employ any of its Agents to perform all or part of its duties under this Agreement and to provide
information regarding the Account to such Agents.

The Company may disclose information and details relating to me/us or the Account to any Regulator, upon request to assist
any of them with any investigation or enquiry it is undertaking and I/we agree that the Company will have no liability to me/us
for doing so.

Without prejudice to any other provisions of this Agreement, if | am/we are financial intermediary and effect Transaction for
my/our client (including transaction for collective investment scheme, discretionary account or discretionary trust), in
connection with any request for information made to the Company (or to me/us, as the case may be) by any Regulator in
respect of any Transaction,

(a) I/we shall within two business days upon request by the Company (or by the Regulator, as the case may be) provide
the Regulator with such information as may be required by it, including but not limited to the identity, address,
occupation, contact details and other identification particulars of :

(i) the party on whose account the Transaction was effected, so far as known to me/us;
(i) the person who has the ultimate beneficial interests in the Transaction; and
(i)  any third party who originated the Transaction.

(b) If I/'we effect transaction for collective investment scheme, discretionary account or discretionary trust, l/we shall
inform the Company within 24 hours after my/our discretion to invest has been overridden in any way. In such event,
I/we shall also inform the Regulator, within two business days upon request by the Company, of the identity, address,
occupation and contact details of the person(s) who has or have given the instruction in relation to the Transaction.

(c) In the event that | am/we are aware that my/our client is acting as intermediary for its underlying client and I/we do not
know the identity, address, occupation and contact details of the underlying client for whom the Transaction was
effected, I/we confirm that :

(i) I/we have arrangements in place with my/our client which entitle me/us to obtain the information as set out in
sub-clause 10.3(a) above from my/our client immediately upon request or procure that it be so obtained; and

(ii) I/we shall, upon request from the Company in relation to a Transaction, promptly request the information set
out in sub-clause 10.3(a) above from my/our client, on whose instructions the Transaction was effected, such
that the information is provided to the Regulators within two business days from the date of the request.

I/We confirm that neither I/we nor my/our client are subject to any law which prohibits the performance by me/us of
sub-clause 10.3, if I/we or my/our clients are subject to such law, that I/'we or my/our clients (as the case may be) have
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11.

12.

13.

10.5

waived the benefit of such law or consent in writing to the performance by me/us of this sub-clause.

Sub-clauses 10.3 shall continue in effect notwithstanding the closure of Account or termination of this Agreement.

Advice and Market Data

111

I/We agree that I/we will, independently and without reliance on the Company, make my/our own judgements and decisions
with respect to each Instruction. 1/We assume full responsibility for Transactions in or for the Account and for my/our
investment decision. |/We acknowledge and agree that the Company shall be under no liability whatsoever in respect of any
information or suggestion rendered by any of its officers, directors, employees and Agents, irrespective of whether or not
such suggestion was given at my/our request.

If the Company solicits the sale of or recommends any financial product to me/us, the financial product must be reasonably
suitable for me/us having regard to my/our financial situation, investment experience and investment objectives. No other
provision of this agreement or any other document the Company may ask me/us to sign and no statement the Company may
ask me/us to make derogates from this clause.

I/We further acknowledge and agree that no party guarantees the timeliness, sequence, accuracy or completeness of market
data or any other information. Neither the Company, Information Providers nor any disseminating party make any
representations or warranties concerning any information contained in the Electronic Services, including warranties as to
satisfactory quality and fitness for a particular purpose, accuracy or completeness, or that the Electronic Services will be
uninterrupted or error free.

Neither the Company, Information Providers nor any disseminating party shall be liable in any way for any loss or damage
arising from or caused by any inaccuracy, error, or delay in or omission from any data, information or message, or the
transmission or delivery of the same, non-performance or interruption of any such data, information or message due to any
negligent act of the Company or any disseminating party, or to any force majeure event, or other cause beyond the
Company’s reasonable control or the reasonable control of any Information Providers or disseminating party.

I/We shall use real time quotes and market data for my/our personal use only and shall not furnish such data to any other
person or entity for any reason.

Communication

121

12.2

12.3

12.4

12,5

I/We acknowledge that the Company offers me/us three ways of accessing the Account and to give Instructions: (i)
electronically through certain medium (including without limitation the Internet and mobile telephone) as from time to time
made available by the Company (i.e. Electronic Services); (ii) verbally by telephone; and (iii) in writing. 1/We agree that,
should I/we experience any problems in reaching the Company through any method, I/we will attempt to use an alternative
method to communicate with the Company and inform the Company of the difficulty lI/we are experiencing. 1/We
acknowledge that there may be additional charges associated with accessing the Account and giving Instructions by
telephone. If l/'we send Instructions to or communicate with the Company in writing, any such instructions and
communication must be duly signed by me/us(or any person authorized by me/us), otherwise the Company shall not act on
the Instructions/communication. 1/We understand and agree that, for our mutual protection, the Company may electronically
monitor or record any of my/our telephone conversation conducted with it.

Any notice or communication given by the Company to me/us shall be deemed made or given :

(a) if made by letter, upon delivery to me/us by hand or, if sent by prepaid post to any of my/our addresses as they may
appear from time to time on the Company’s records, two days after posting for local mail or five days after posting for
overseas mail; and

(b)  if made by facsimile, electronic mail or other electronic means at the respective telefax number, e-mail address or any
other number notified to the Company from time to time for communication purposes, upon successful transmission of
the message to me/us as confirmed in the Company’s transmission records.

Where any written Instructions or any other written communication from me/us is given by facsimile, I/we hereby authorize
the Company and/or its Agents to accept such facsimile message from me/us as the original Instruction or communication
from me/us, and l/we shall fully indemnify the Company and/or its Agents on demand against all loss, damage, interest, costs,
expenses whatsoever which the Company and/or its Agents may incur, or suffer as a result of or arising from the Company’s
acceptance, reliance on or acting upon those Instructions or communication.

I/We acknowledge and agree that the Company may communicate with or give notice to me/us via electronic means or
facilities.

I/We acknowledge and agree that all notices or communication given by me/us to the Company or by the Company to me/us
are sent at my/our own risk (including any errors, omission, interruption and delay in transmission of data, misunderstanding
made by the Company and any other errors, and the risk that the Company may not be able to ascertain the true identity of
the person sending the Instructions and communication) and all notices or communication to the Company shall be effective
only upon actual receipt by the Company.

Joint Account

131

13.2

We agree that in the case of the Account being a joint account, Instructions and/or any other request relating to the Account
given by any of us shall be valid and binding. The Company shall not be required to verify any such Instructions with any of
us.

We further agree that in the case of the Account being a joint account, all of our obligations under this Agreement shall be
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14.

13.3

borne by us on a joint and several basis.

Unless terminated in accordance with the Agreement, the death of any of us does not operate to terminate this Agreement.
Any notice, payment or delivery by the Company to any of us shall be a full or sufficient discharge of the Company’s
obligations to notify, pay or deliver under this Agreement.

Risk Disclosure Statements and acknowledgements

141

14.2

14.3

14.4

The risk of loss in trading futures contracts or options is substantial. In some circumstances, I/we may sustain losses in
excess of my/our initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily
avoid loss. Market conditions may make it impossible to execute such orders. I/We may be called upon at short notice to
deposit additional margin funds. If the required funds are not provided within the prescribed time, my/our position may be
liquidated. I/We will remain liable for any resulting deficit in my/our Account. I/We should therefore study and understand
futures contracts and options before I/we trade and carefully consider whether such trading is suitable in the light of my/our
own financial position and investment objectives. If I/we trade options I/we should inform myself/ourselves of exercise and
expiration procedures and my/our rights and obligations upon exercise or expiry.

I/We understand that this brief statement does not disclose all of the risks and other significant aspects of trading in futures
and options. In light of the risks, l/we should undertake such transactions only if I/'we understand the nature of the contracts
(and contractual relationships) into which | am/ we are entering and the extent of my/our exposure to risk. Trading in futures
and options is not suitable for many members of the public. I/We should carefully consider whether trading is appropriate for
me/us in light of my/our experience, objectives, financial resources and other relevant circumstances.

FUTURES

Effect of “Leverage” or “Gearing”

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures
contract so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately
larger impact on the funds I/we have deposited or will have to deposit: this may work against me/us as well as for me/us. I/We
may sustain a total loss of initial margin funds and any additional funds deposited with the firm to maintain my/our position. If
the market moves against my/our position or margin levels are increased, I/we may be called upon to pay substantial
additional funds on short notice to maintain my/our position. If I/we fail to comply with a request for additional funds within the
time prescribed, my/our position may be liquidated at a loss and l/we will be liable for any resulting deficit.

Risk — reducing orders or strategies

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain
amounts may not be effective because market conditions may make it impossible to execute such orders. Strategies using
combinations of positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short”
positions.

OPTIONS

Variable degree of risk

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarise themselves with the
type of option (i.e. put or call) which they contemplate trading and the associated risks. I/We should calculate the extent to
which the value of the options must increase for my/our position to become profitable, taking into account the premium and
all transaction costs.

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results
either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures
contract, the purchaser will acquire a futures position with associated liabilities for margin (see the section on Futures above).
If the purchased options expire worthless, I/we will suffer a total loss of my/our investment which will consist of the option
premium plus transaction costs. If | am/ we are contemplating purchasing deep-out-of-the-money options, I/we should be
aware that the chance of such options becoming profitable ordinarily is remote.

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding
position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered,
the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability
for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the
premium and transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid
premium outstanding at that time.

I/We understand that I/we should ask the firm with which I/we deal about the terms and conditions of the specific futures or
options which | am/ we are trading and associated obligations (e.g. the circumstances under which I/we may become obliged
to make or take delivery of the underlying interest of a futures contract and, in respect of options, expiration dates and
restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts (including the
exercise price of an option) may be modified by the exchange or clearing house to reflect changes in the underlying interest.

Market conditions (e.g. illiquidity) and/or operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or
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15.

14.5

14.6

14.7

14.8

14.9

14.10

14.11

14.12

14.13

14.14

14.15

14.16

impossible to effect transactions or liquidate/offset positions. If I/we have sold options, this may increase the risk of loss.

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the
option may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits
while the option is not. The absence of an underlying reference price may make it difficult to judge “fair value”.

I/We understand that I/we should familiarise myself/ourselves with the protections given to money or other property I/we
deposit for domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which
I/'we may recover my/our money or property may be governed by specific legislation or local rules. In some jurisdictions,
property which had been specifically identifiable as my/our own will be pro-rated in the same manner as cash for purposes of
distribution in the event of a shortfall.

Before I/we begin to trade, I/we should obtain a clear explanations of all commission, fees and other charges for which I/we
will be liable. These charges will affect my/our net profit (if any) or increase my/our loss.

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
myself/ourselves to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before I/we trade I/we should enquire about any rules relevant to my/our particular transactions. My/our
local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where my/our transactions have been effected. |/We should ask the firm with which I/we deal for details about
the types of redress available in both my/our home jurisdiction and other relevant jurisdictions before I/we start to trade.

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the SFO (Cap.571) and the rules made
thereunder. Consequently, such client assets may not enjoy the same protection as that conferred on client assets received
or held in Hong Kong.

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in my/our own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the contract to another currency.

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure.
My/Our liability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the
clearing house and/or participant firms. Such limits may vary: l/we should ask the firm with which l/we deal for details in this
respect.

Trading on an electronic trading system may differ from trading on other electronic trading systems. If I/we undertake
transactions on an electronic trading system, l/we will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that my/our order is either not executed according to my/our
instructions or is not executed at all.

I/We agree that, whether as a consequence of the matters referred to in sub-clauses 14.10 and 14.11 above or not, in the
event that there shall be any form of loss accruing to me/us resulting from the use or attempted use of any of the electronic
trading facilities, neither you nor your directors, officers, servants or agents shall be liable to me/us in any respect for any
losses or damages of whatever nature including, without limitation, those losses or damages resulting from interruption of
use (including, without limitation, any interruption due to the maintenance or upgrade of any electronic trading facilities), loss
or corruption of data or loss of profits.

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The
firm with which I/we deal may be acting as my/our counterparty to the transaction. It may be difficult or impossible to liquidate
an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before |/we undertake such transactions, I/we should familiarise myself/ourselves with applicable rules
and attendant risks.

If I/we provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important
for me/us to promptly collect in person all contract notes and statements of my/our account and review them in detail to
ensure that any anomalies or mistakes can be detected in a timely fashion.

I/We confirm that I/'we have read the English/Chinese version of this Agreement and agree to the terms of this Agreement,
which have been explained to me/us in a language (which is a language of my/our own choice) that I/'we understand.

Both Chinese and English versions of this Agreement are provided to me/us. In the event of any discrepancies between the
two, the English version shall prevail.

HKFE Disclaimer, Hang Seng Index Futures and Options Disclaimers

I/We acknowledge that I/we have read, understand and agree with the content of the HKFE Disclaimer, Hang Seng Index Futures
and Options Disclaims as stated below:

151

HKFE Disclaimer

Stock indices and other proprietary products upon which contracts traded on the HKFE may be based may from time to time
be developed by the HKFE. The HKFE Taiwan Index is the first of such stock indices developed by the HKFE. The HKFE
Taiwan Index and such other indices or proprietary products as may from time to time be developed by the HKFE (the
“Exchange Indices”) are the property of the HKFE. The process of compilation and computation of each of the Exchange
Indices is and will be the exclusive property of and proprietary to the HKFE. The process and basis of compilation and
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15.2

15.3

computation of the Exchange Indices may at any time be changed or altered by the HKFE without notice and the HKFE may
at any time require that trading in and settlement of such futures or options contracts based on any of the Exchange Indices
as the HKFE may designate be conducted by reference to an alternative index to be calculated. The HKFE does not warrant
or represent or guarantee to any Member/Exchange Participant or any third party the accuracy or completeness of any of the
Exchange Indices or their compilation and computation or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the HKFE in respect of the use of any of the Exchange Indices
or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspensions, changes or failures (including but
not limited to those resulting from negligence) of the HKFE or any other person or persons appointed by the HKFE to compile
and compute any of the Exchange Indices in the compilation and computation of any of the Exchange Indices or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any Member/Exchange
Participant or any third party dealing with futures or options contracts based on any of the Exchange Indices. No claims,
actions or legal proceedings may be brought by any Member/Exchange Participant or any third party against the HKFE in
connection with or arising out of matters referred to in this disclaimer. Any Member/Exchange Participant or any third party
engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of this
disclaimer and can place no reliance on the HKFE in respect of such transactions.

Hang Seng Index Futures Disclaimer

“HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of stock indices and may publish,
compile and compute such additional stock indices at the request of Hang Seng Data Services Limited (‘HSDS”) from time to
time (collectively, the “Hang Seng Indices”). The marks, names and processes of compilation and computation of the
respective Hang Seng Indices are the exclusive property of and proprietary to HSDS. HSI has granted to the HKFE by way of
licence the use of the Hang Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated
Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of and in connection with the
creation, marketing and trading of futures contracts based on such indices respectively and may from time to time grant to
the HKFE corresponding use of any other Hang Seng Indices for the purposes of and in connection with futures contracts
based on such other Hang Seng Indices (collectively, the “Futures Contracts”). The process and basis of compilation and
computation of any of the Hang Seng Indices and any of the related formula or formulae, constituent stocks and factors may
at any time be changed or altered by HSI without notice and the HKFE may at any time require that trading in and settlement
of such of the Futures Contracts as the HKFE may designate be conducted by reference to an alternative index or alternative
indices to be calculated. Neither the HKFE nor HSDS nor HSI warrants or represents or guarantees to any
Member/Exchange Participant or any third party the accuracy or completeness of the Hang Seng Indices or any of them and
the compilation and computation thereof or any information related thereto and no such warranty or representation or
guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the HKFE, HSDS or HSI in respect of the use of the Hang Seng Indices or
any of them for the purposes of and in connection with the Futures Contracts or any of them and/or dealings therein, or for
any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not
limited to those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices or any of
them or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any
Member/Exchange Participant or any third party dealing with the Futures Contracts or any of them. No claims, actions or
legal proceedings may be brought by any Member/Exchange Participant or any third party against the HKFE and/or HSDS
and/or HSI in connection with or arising out of matters referred to in this disclaimer. Any Member/Exchange Participant or any
third party deals in the Futures Contracts or any of them in full knowledge of this disclaimer and can place no reliance
whatsoever on the HKFE, HSDS and/or HSI.”

Hang Seng Index Options Disclaimer

“HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of stock indices and may publish,
compile and compute such additional stock indices at the request of Hang Seng Data Services Limited (‘HSDS”) from time to
time (collectively, the “Hang Seng Indices”). The marks, names and processes of compilation and computation of the
respective Hang Seng Indices are the exclusive property of and proprietary to HSDS. HSI has granted to the HKFE by way of
licence the use of the Hang Seng Index and the four Sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated
Corporations Index and the Hang Seng China Enterprises Index solely for the purposes of and in connection with the
creation, marketing and trading of option contracts based on such indices respectively and may from time to time grant to the
HKFE corresponding use of any other Hang Seng Indices for the purposes of and in connection with option contracts based
on such other Hang Seng Indices (collectively, the “Option Contracts”). The process and basis of compilation and
computation of any of the Hang Seng Indices and any of the related formula or formulae, constituent stocks and factors may
at any time be changed or altered by HSI without notice and the HKFE may at any time require that trading in and settlement
of such of the Option Contracts as the HKFE may designate be conducted by reference to an alternative index or alternative
indices to be calculated. Neither the HKFE nor HSDS nor HSI warrants or represents or guarantees to any
Member/Exchange Participant or any third party the accuracy or completeness of the Hang Seng Indices or any of them and
the compilation and computation thereof or any information related thereto and no such warranty or representation or
guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the HKFE, HSDS or HSI in respect of the use of the Hang Seng Indices or
any of them for the purposes of and in connection with the Option Contracts or any of them and/or dealings therein, or for any
inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to
those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices or any of them or for
any economic or other losses which may be directly or indirectly sustained as a result thereof by any Member/Exchange
Participant or any third party dealing with the Option Contracts or any of them. No claims, actions or legal proceedings may
be brought by any Member/Exchange Participant or any third party against the HKFE and/or HSDS and/or HSI in connection
with or arising out of matters referred to in this disclaimer. Any Member/Exchange Participant or any third party deals in the
Option Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the HKFE,
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17.

18.

HSDS and/or HSI.”

Default

16.1

16.2

16.3

All amounts owing by me/us to the Company or any of its Agents together with interest will become immediately payable
without notice or demand upon any of the following event of default:

(a) if, in the Company’s opinion, I/we have breached any material provision of this Agreement or defaulted in respect of
any Transaction with or through the Company or any of its Agents;

(b)  non-compliance with any rules or regulations of any relevant exchange or clearing house;

(c)  the filing of a petition in bankruptcy or winding-up or the commencement of other analogous proceedings against
me/us;

(d)  any warrant or order of attachment or distress or equivalent order is issued against any of my/our Accounts with the
Company or any of its Agents;

(e) my/our failure to make any payment to the Company and/or its Agents when due.

Upon the occurrence of any of the events of default described in sub-clause 16.1 above, the Company will be entitled in its
absolute discretion, without notice or demand and without prejudice to any other rights or remedies available to the Company,
forthwith to:

(a)  sell or realize all or any part of my/our cash, Approved Debt Securities, Approved Securities and/or property held by
the Company or any of its Affiliates in such manner and upon such terms as the Company may conclusively decide
and satisfy my/our obligations and indebtedness towards the Company and/or any of its Affiliates out of the net sale
proceeds (with fees, expenses and costs deducted) thereof;

(b)  cancel any or all outstanding orders or any other commitments made on my/our behalf;

(c) close out all or any of my/our existing Exchange Contracts in such manner as you consider necessary or appropriate
having regard to the HKFE’s Futures Exchange Rule;

(d)  exercise any of its rights under this Agreement.

Any monies received by the Company will be applied in the following order of priority and any residue will be paid to me/us or
to my/our order:

(a) payment of all costs, charges, legal fees and expenses including without limitation stamp duty (if applicable),
commission and brokerage properly incurred by the Company in transferring and selling all or any of my/our Approved
Debt Securities, Approved Securities or properties or perfecting title thereto;

(b)  payment of interest accrued on the aggregate outstanding amount due and owing to the Company or any of its
Affiliates for the time being; and

(c) payment of all money and liabilities due or owing by me/us to the Company or any of its Affiliates.

Closure of Account

171

17.2

17.3

17.4

The Company agrees that, subject to satisfying any indebtedness to it, I/we may close the Account at any time by giving the
Company written notice.

I/We agree that the Company may close the Account at its absolute discretion at any time without ascribing any reason
therefor.

Closure of the Account will not affect any outstanding orders and any rights and obligations of either party incurred prior to
the date the Account is closed.

Any undertakings and indemnities in this Agreement shall survive such closure.

Liabilities and Indemnities

18.1

18.2

18.3

I/We agree that the Company and its directors, officers, employees and Agents will not be liable for any delay or failure to
perform any obligation on its part or for any losses caused directly or indirectly by any condition or circumstances over which
the Company, its directors, officers, employees and Agents do not have direct control, including but not limited to government
restrictions, exchange or market rulings, suspension of trading, failure of electronic or mechanic equipment or
communication lines, telephone or other interconnect problems, unauthorized access, theft, war (whether declared or not),
severe weather, fire, earthquakes and strikes.

Neither the Company nor its directors, officers, employees and Agents shall be liable to me/us for any loss, damage or
litigation costs resulting from any error of fact or judgment, or from action taken or inaction or omission or default by the
Company or any of its directors, officers, employees and Agents, or from any consequences thereof whatsoever, save and
except where such loss, damage and cost is suffered or incurred as a direct result of its gross negligence or wilful default.

I/We further agree that neither the Company nor its directors, officers, employees and Agents nor any Information Provider
will be liable for any indirect or other consequential losses or other economic losses (including but not limited to loss of profits,
trading losses or special damages) whether arising from negligence, breach of contract or otherwise (including without
limitation the inconvenience, delay or loss of use of the Electronic Services), even if the Company has been advised of the
possibility of such losses or damages.
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18.4 1/We agree to indemnify and keep indemnified the Company and its directors, officers, employees and Agents for any loss,
cost, claim, liability or expenses which may be incurred by the Company directly or indirectly, arising out of or in connection
with any Instruction or any breach by me/us of any of my/our obligations under this Agreement, including any costs
reasonably incurred by the Company in connection with the closure of the Account or in collecting any debts due to the
Company and/or its Agents.

18.5 The above terms shall continue to take effect notwithstanding the closure of Accounts and termination of this Agreement.

19. Assignment and Successors

19.1 The Company may assign part or all of its rights and/or obligations under this Agreement to any of its Agents without giving
notice to me/us, or to any other entity upon written notice to me/us. For the avoidance of doubt, I/we may not assign any of
my/our rights and/or obligations under this Agreement unless prior written consent is obtained from the Company.

19.2 1/We agree that this Agreement and all the terms hereof shall be binding on my/our heirs, executors, administrators, personal
representatives and assigns. This Agreement shall enure for the benefit of the Company, its successors and assigns.
20. Personal Data Policy

20.1 I/We acknowledge and accept the Company’s policy and practice on personal data.

21. Amendments and Changes

21.1 The Company reserves the rights unilaterally to alter, amend or modify the provisions of this Agreement and any such
changes shall, on the giving of written notice thereof to me/us, be binding on me/us immediately. Except as specifically
permitted in this Agreement, no provision of this Agreement can be, nor be deemed to be, waived, altered, modified or
amended unless agreed in writing signed by an authorized officer of the Company.

21.2 The Company will notify me/us of material changes in respect of its business which may affect the services it provides to
me/us.
22. Headings
22.1 The heading of each provision of this Agreement is for descriptive purposes only and shall not be deemed to modify or
qualify any of the rights or obligations set forth in such provision.
23. Entire Understanding

23.1 This Agreement, together with all other written agreements between me/us and the Company relating to the Account and
terms contained on statements and confirmations sent to me/us, contains the entire understanding between me and the
Company concerning the subject matter of this Agreement.

24. Waiver

24.1 The rights, remedies, powers and privileges of either party in accordance with the terms of this Agreement are cumulative
and not exclusive of any rights or remedies provided by law. No time, indulgence or forbearance granted by either party
hereunder shall operate to waive any of its rights under this Agreement, nor shall any single or partial exercise of a party’s
rights under this Agreement preclude any other or further exercise of such rights.

25. Severability

25.1 If any provisions of this Agreement shall be held to be illegal, invalid, void or unenforceable under the laws of any jurisdiction,
the legality, validity and enforceability of the remainder of this Agreement in that jurisdiction shall not be affected, and the
legality, validity and enforceability of the whole of this Agreement shall not be affected in any other jurisdiction.

26. Jurisdiction

26.1 This Agreement is governed by, and may be enforced in accordance with, the laws of the Hong Kong Special Administrative
Region of the People’s Republic of China. The parties hereto irrevocably agree to submit to the non-exclusive jurisdiction of
the courts of the Hong Kong Special Administrative Region.
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Date :

SIGNED BY [Name of client(s)]

in the presence of:

[Witness name, address and occupation]
Name
Address

Occupation

ACKNOWLEDGED AND ACCEPTED BY
Corporate Commodities Limited

)
)
)
)
Authorized Signature(s) / Business Chop
Witness Signature
)
)
)

Authorized Signature / Business Chop
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(2)

Declaration

Declaration by the licensed representative of Corporate Commodities Limited

I (full name in block letters) CE no. , being a licensed representative of
Corporate Commodities Limited, declare that | have invited the client (full name in block
letters) to read the risk disclosure statements in sub-clauses 7.3, 7.5, 7.11, 12.5 and sub-clauses 14.1 to 14.14, in the
client trading agreement, to ask questions and take independent advice if the client so wishes. | also confirm that |
have provided the client with the risk disclosure statements in a language (English or Chinese) of the client’s choice.

Signature of the licensed representative

Date:

Declaration by the client

I/We declare that (full name in block letters) CE no. , a licensed
representative of Corporate Commodities Limited, has invited me/us to read the risk disclosure statements in
sub-clauses 7.3, 7.5, 7.11, 12.5 and sub-clauses 14.1 to 14.14, in the client trading agreement, to ask questions and
take independent advice if l/'we so wish. I/We also confirm that I/we have been provided with the risk disclosure
statements in a language (English or Chinese) of my/our choice.

Signature of the client

Date:
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Corporate Commodities Limited

Personal Data Policy

The Personal Data (Privacy) Ordinance (the ‘Ordinance’) has come into force. The Ordinance sets rules governing the
collection, use, retention and security of personal data, and provides for other matters concerning personal data. We are
pleased to explain to you our policies and practices in relation to personal data:

(1)

(2)

It is necessary for clients to provide us with personal data when they open and operate their accounts for trading. If
there are insufficient personal data, we may not be able to open or maintain accounts for clients.

The kinds of personal data needed include:

(i)  those that can ascertain the identity of a person, e.g. name, ID card no. and ID card copy;

(i)  those that can keep us in contact with clients, e.g. telephone no., address;

(iii)  general information about the backgrounds of clients, e.g. martial status, employment;

(iv) information that is directly related to our provision of services to clients, e.g. account nos. of bank accounts kept
by clients with their bankers, specimen signatures; and

(v) any other data which we consider necessary for our normal operations.

Clients’ personal data may be applied for the following uses:

(i)  carrying out the Instructions of clients, providing services to clients and performing any other related operations;

(i)  conducting credit checks;

(iii)  if clients’ outstanding balances are overdue, the data may be used for the collection of the amounts from clients
and other persons who have provided securities for the debts;

(iv) making disclosures to any Regulator (Hong Kong or overseas) under the requirements of any laws applicable to
us (including making disclosure of any personal data and account information to relevant tax authorities); and

(v)  any other uses that are incidental to (i) to (iv) above.

Clients’ personal data will be kept confidential but in performing the functions mentioned in (3) above, we may disclose
such information to the following parties:

(i)  any agents, contractors or service providers (e.g. those providing administrative, legal, information, computer,
payments, debt collection, securities clearing, auditing and other services connected with our operations).
However, we would ensure that they are under the duty to keep such information confidential;

(i)  the relevant government departments and regulatory bodies; and

(iii)  any other persons or organisations under a duty of confidentiality to us (including our fellow subsidiaries).

The Ordinance provides that any person (or his/her representative) may:

(i)  make a request to us in order to ascertain whether we hold that person’s personal data, and request to be
supplied with a copy of such data; and we may impose a fee that is not excessive for each data access request;

(ii)  if a person has made a data access request in accordance with (5)(i) above finds that the data are not accurate,
that person may request us to make the necessary correction to the data.

Any persons who want to make a data access request or make correction to personal data may contact our Data
Protection Officer at 2832 0181 or post to:

Corporate Commodities Limited
18/F Fortis Tower

77-79 Gloucester Road
Wanchai

Hong Kong
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OPTIONS INFORMATION STATEMENT

Certain terms customarily used in contracts for the trading of options are set out below. This is
for iHustrative purposes only, please contact us or your account executive if you have any
questions concerning this statement.

A) CONTRACT INFORMATION

Strike Price (Exercise Price) :-
The price at which the option holder may exercise the option to buy or sell the underlying
commodity.

Underlying Commodity :-

This is the security or commodity subject to the option, eg the underlying security for an option
over the shares of a company would be the shares of that company; the Hang Seng Index is the
underlying commodity of HSI Options.

Expiry Day :-

This is the last or only business day on which an option can be exercised.

Option Type :-

Call Option - A Call Option is an option giving the holder the right to buy the
underlying commodity at an agreed price. For cash settled contracts of
difference, the exercising holder will receive a cash payment that is the
excess of the price of the underlying commodity over the strike price.

Put Option - A Put Option is an option giving the holder the right to sell the underlying

commodity at an agreed price. For cash settled contracts of difference,
the exercising holder will receive a cash payment that is the excess of the
strike price over the price of the underlying commodity.

Buy or Sell Order :-

A call option holder exercises the right to buy the underlying commodity by giving a buy order
and a put option holder exercises the right to sell the underlying.commodity by giving a sell
order.

Opening or Closing Trade :-

The trade entered into in connection with an option or its exercise. An opening trade is one to
open a position by, eg purchasing an option. A closing trade is one that closes out an existing
position, eg by exercising a call or by purchasing the underlying commodities to fulfill a put.

Current Quoted Price :-
The market price for which the option is currently being traded as indicated on the screen on the
trading floor.



Some Common Order Types :-

Market Order

Limit Order

Buy Stop Order

Sell Stop Order

Stop Limit Order

Market If Touched
(MIT) Order

Fill or Kill Order
(Quick Order)

Good Till Cancelled
(GTC) Order

One Cancels The
Other (OCO) Order

1

An order that is to be executed at the most favourable price when
the order reaches the trading ring.

An order to buy at the limit price or lower, or to sell at the limit
price or higher. This ensures that the customer will get at least the
price it wants if the order is executed. However, the customer will
also take the risk of not getting the order executed at all if the
broker finds it impossible to execute at the specified limit.

This instructs a broker to execute an order at market price when
the contract trades at or above, or is bid at or above a specified
price called stop price.

This instructs a broker to execute an order at market price when
the contract trades at or below, or offered at or below the stop
price.

This incorporates the provisions of a stop order and a limit order.
It is to be activated when the price reaches the stop, but to be
executed at no worse than a stated price.

An order to be executed at market price once the MIT price is
reached. An MIT sell order is placed at a price above the existing
market. An MIT buy order is placed below the market.

A limit order that instructs a broker to execute the order
immediately at the limit price or better. If a broker receives a Fill
or Kill order to buy, it will at once take all offers at the limit
prices or better available on the floor and show the bid for the
balance of the order. If no one hits the bid immediately, the
unfilled part of the order will be cancelled.

An order which remains valid indefinitely until subsequently
cancelled.

Consists of two orders, usually one entered above the market price
and one entered below the market price. No matter which order
is filled first, the other will be cancelled automatically.



B) UNDERLYING COMMODITY

Method of Delivery or Settlement :-

Some options are settled on exercise by the physical delivery of the underlying commodity.
Others that are seitled by cash payment are known as cash settled contracts of difference, eg HSI
Options.

Contract Size :-
This is designated in the Contract Specifications.

Calculation of Settlement Price :-

This is usually set forth in the contract. For HSI Options, the Settlement Price is a number,
rounded down to the nearest whole number, declared by the HKFE Clearing Corporation Limited
(the ‘Clearing House’), and is generally the average of the quotations for the Hang Seng Index
taken at five-minute intervals during the Expiry Day and compiled, computed and disseminated
by HSI Services Limited.

C) EXERCISE PROCEDURES

American Style :-
An American Style option is one that can be exercised anytime before the Expiry Day.

European Style :-
A European style option is one that can only be exercised on Expity Day, eg HSI Options.

D) PREMIUM

Calculation of Contract Value :-
Option Premium x Contract Multiplier

Where option premium is the traded price of an option excluding any commissions, trading fees
and applicable levies quoted in whole Index points.

Settlement of Premium :-
HSI options are cash settled contacts of difference, premium to be settled is calculated as :-
(Settlement Price - Strike Price) x Contract Multiplier



E) MARGIN

Approximate client margin requirements :-

Clients have to deposit adequate collateral to the broker covering trading liabilities, minimum
margins and variation adjustment. Margin requirements have to be settled in cash and all
variation adjustment musl be paid in cash. Extension of credit, and rebate of any kind to clients
for the purposes of circumventing or evading such requirements are prohibited. The broker has
to ensure that its clients are able to meet their obligations of margin calls and variation
adjustment. In case of default, the broker may be required to report the case to The Hong Kong
Futures Exchange Limited (the Exchange). The Exchange has the right to vary the minimum
margin requirement from time to time.

A broker may accept non-cash collateral in full or partial satisfaction of margin payment if the
prior approval of the Exchange is obtained.

Variation Adjustment Payment :-

This is payable to the Clearing House by a customer (or by a broker on behalf of its customer)
calculated on a daily basis according to the rules of the Clearing House.

F) TRANSACTION COSTS

Minimum Commissions :-

Minimum commissions are payable on all trades and will be the lessor of :-

a) 1% of the Contract Value rounded up to the nearest Hong Kong Dollar with a minimum
of HK$60.00; and

b) HK$100.00.

Cabinet Bids are options that are considered worthless. They may be closed out at a nominal
value of HK$10.00 per contract inclusive of all fees and levies. Cabinet bids have no Contract
Value and do not attract minimum commissions.

Exchange and Clearing House Fee :-
Currently HK$10.00 per contract per side. (Including an HKFE Development Fund Fee of

HK$0.50)

An Exercise Fee of HK$10.00 per contract is charged to options exercised on Expiry Day.
Contracts not exercised are deemed to have expired worthless and do not attract an Exercise Fee.

Applicable Levies includes :-
Securities and Futures Commission Levy - HK$1.00 per contract per side
Compensation Fund Levy - HK$0.50 per contract per side



G) MEMBER REPRESENTATIVE) REGISTERED TRADER OBLIGATIONS

(Member Representative) Registered Trader shall have no obligation to provide firm bids and
offers with respect to Long-dated Options.

Acknowledgement of Options Information Statement

To : Corporate Commodities Limited

[ / We the undersigned hereby confirm that I / we have read the OPTIONS
INFORMATION STATEMENT.

=t Bl i
Name :

[/ D Card no:
Date :
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